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9 February 2006

Mr Teo Nan Shing

Dy Director (Market Licensing & Control)
for Deputy Chief Executive

Regulation Division

Energy Market Authority

Dear Mr Teo
Proposed Amendments to the Electricity Act

We refer to your email request for feedback dated 23 Jan 2006. Our feedback on the
proposed amendments to section 46 is as follows.

Current Rule Change Governance Regime is well thought-out

The following is extracted from the Introduction to the Singapore New Electricity Market
published by the EMA on its website:

“7.3 RULE CHANGES

In the Singapore NEM, rule changes can be initiated by any interested party and
are subject to approval by the EMA. Much of the rules change process is led by
the rules change panel appointed by the EMC. The composition of the rules
change panel, the transparency of the process and the need for final EMA
approval are designed to provide assurance that the rule change process will not
prejudice the operation of the market or unduly affect the interests of any
particular participant or class of participants.

7.3.2 Rules Change Procedure

A request for review of the market rules can come from any interested person,
including the EMC Board and the rules change panel itself. They may propose
modifications to the market rules or identify a rule where they consider a
modification or review may be desirable. (note EMA is also able to propose rule
changes.






